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MINNESOTA LEARNS ABOUT PUR-
CHASE OF N. I'. STOCK

And How It Was Pald For -Testimony
* of Treasurer Nichols and VicesPresi-
dent Clongh - E. I, Harriman Ex-
pected to Testity This  Afternoon.

The case of the State of Minnesota against
the Northern Securities Company went
on vesterdav in room 70 in the Federal
Building twiore Frederick G, Ingersoll of
Bt Paul, special examiner, and will go on
Again at 2 o'clock this afternoon, when,
It is expected, E. H Harriman will give
tostimony. On acconnt of the illness of
hix brother, W M Harriman, Mr. Harriman
did not come downtown vesterday, and a
subpoena did not reach him

Edward T Nichols, secretary and treas-
urer of the Northern Securities Company
and secretary and assistant treasurer of the
Great Northern Railway, was the chief
witness vesterday,  Mareus D, Munn, chief
counsel for Minnesota, asked him a number
of questions, the answers to which counsel
hoped would show that, in effeer, it was not
a bona-fide purcliase by which the Northern
Securities Compeny acquired the controlling
interest in the Northern Pacific and Great
Northern rwilwavs. The effort was not
successful. Mr. Nichols testified that the
Northern Securities Company was incore
porated under the Jaws of New Jersey
fn November, 1901, In the month of its
incorporation and in the fullowing month
the company Lorrowed $10,000,000

“On Jan. 1, 1902," said Mr. Munn, *“it
appears that the company received $41,085,-
o Tt would be interesting to know where
that money came from?”

“On that dav,” answered Mr, Nichols,
“the outstanding preferred stock of the
Northern Pacitic was called in and $75.000,«
w0 of comman ~tock ssued in its !.htr-»
We acquired $11,085,000 of Northern Pacifie
old preferred stock and some of the cornmon
stock in exchange for cash and for stock
of the Northern Securities Company.  The
Northern Paciide stock thus aequired we
rold for $41,085,000 "

*Dd the Northern Securities Company
have any money at the time it um‘ulr--tl

the Northern Pacifio stock?” asked Mr
Munn

“Petveen the time the resolution au-
thoriz g the purchase was passed and

the tine the stock was delivered we got
the money ~

“How much actual cash did the businesa
roquire?”

“We bought $41.085.000 of Northern Pa-
cific preferred and $37,000,000 of the com-
mon for $82 401,871 of Northern Securities
stock and $%.015.620 in cash.”

“Where did the cash come from?”

“A check from the treasurer of the North-

ern Pacitic Raillway Company was given

to me. I deposited it with J. P. Morgan

& Co. I then drew a chieck on Morgan
Co "

“Precisely,” sald Mr. Munn, “but where
did the ecash eome from?"

“We borrowed 85,915,620 from Morgan
& Co.”

A= ha left the stand Mr. Nichols handed
to the gpecial examiner the following state-
ment of the recelpts and disbursements
ol the Northern Securities Company from
the time of its incorporation ta Feb. 28, 1602:

RECEIPTS
To sale of Northern Secuiitlos Co ‘s
tock 1o Ineorporgtors $00 ) 00
To proceeds sale Nor. Pac, pfd. stock 41 RS ) ()
Famoney horrowed .00, 00000
To dividends collecied
On Nor. Pae stock . 8410 850
tn Nor Pa stock 1,583,622
On Gt Noy ok
— $3.810.450 00
‘otal $34.00) M50 (0

DINBUNEEMENTS,
Ry purchase, Northern Par
-] purchase, Norhern Paciie

85015 420 00
4 TOR N2 50

tork
con

an accoant money hor
6 841 000 00
1iax, State of New Jeu
80,000 00
ted States Govern
Y | 1ssue of Northern
Neeurit 5 L0 Yan S stOoCes
It miseellin®ous exnenses
By Alviden  pald an Northern Securties
Company’s stock e
By interest pald on money horrowed

AARD 00000
A1 97s 83

Feb, 28,1002, By cash, balance in bank 18,220 %7
rotal $54.091 556 0 |

After luncheon Col, W. P Clough, fourth
viee-president of the Northern Securities
Company, took the stand and was ques-
tioned about what took place at a meeting
of the directors of the Northern Securities
Company on Nov. 15, 1801, at which the
proposition to acquire the Harriman and
Fierce holdings of Northern Pacifio stock
was discussed, He said that Mr. Steele
and Mr. Perking of J. P Morgan & Co.
were present at the meeting  They pro-
duced figures to show how much Northern
Pacific stock Morgan & Co. held

“When 1 looked at those figures,” said
Col, Clough, “1 =aw that Morgan & Co.
didn't hold as much Northern Pacifie stock
as was supposed they did. Wa declined
to take the stock offered, but three days

Ivter new negotiations  were  concluded
by which we got the Morgan, Harriman
and Pierce stock. The Harrimman and

Pierce stock was bought and paid for on
Nov. 1R, 1901.*

Col. Clough testified that he had ex-
amined the lawe of various States before
the Securities Company was formed to
find ont in which State a charter broad
enovgh for the company could be had.
He saud it finally came down to a cholce
betweon New York and New Jersey

“Didn't yon make an examination of
the charter of the St. Peter Company of
Minnesota, a company chartered under
laws of Minnesota Territory, with the idea
of getting a charter old enough to aute-
date the laws of the State of 1874 and 18817

“We did not,” answernd Col, Clough.
“We simply heard that the St, Peter char-
tor was for sale and we looked into it, We
found that it was not broad enough for a
great holding company like the Securities
comrany, and dropped it."”

“What «id vou pay for the Harriman
and Pierce holdings?”

*We paid 115 for the preferred stock
and par for the common.”

READING DENIES POOLING.

Answer to W. R, Hearst's Charges Relative
to Coal Combination.
WasniNoron, Nov. 18-~The Interstate
Commerce Commission to-day received the
answer of the Philadelphia and Reading
Railway to the petition of William Randolph
Hearat relative to the alleged unlawful
combination of the anthracite coal-~arrying
roads and the pooling of their intereats
The Reading road admi*s that in respect
of a comparatively small proportion of
anthracite and bituminous ecoal ecarried
hy it over its lines, it is a common ecarrier
in the meaning of the Interstate Commerce
act of 1807, but denies that it has dore Any-
thing in violation of that act and specifi-ally
denies in general and in detail each and
every  «tatement, charge and reference
contained in the petition and also every
charge of unlawful combination, pool or
agrecment
The Reading company alse denies the
allegation in the petition that in the pesiod
from 1509 to 1992 the six eoal- arrving roads
waled their freights and  freight traffic
in anthrgcite coal so as to divide the same
hetween the different lines and also divided
the proceeds of the carriers from the trans-
portation of coal in the agreed proportions
The answer, which s signed by John J
Jones, coal freight agent of the Reading
road, asks that the petition be dismissed by
the e vmmission

Friaco's Raliroad Purchase.

The 8t. Lonis and San Francisco Railway
(ompany concluded yesterday the details
of ite purchase of the St. Lou’s, Memphis
and Southern Railroad by tha execution of a
callateral trust agreement under which its
ollateral trust notes have been issued for
84,000,000, The Fastern Trust (‘ompany is
trustee under the collateral trust agreement
and countersigns the notes

P

GOSSIP OF WALL STREET.

The room orowd is unrelentingly bearish.
It cannot see any good on the long side of
the market  The unanimity of this sentiment
leremarkable Operations for a rise anywhere
in the list meet opposition in the room. Tha
Waldorf contingent sold stocks again yester-
dayafternoon. Many professionaltradersex-
pect tosee tha low prices of last Friday's ses.
sion repested before the end of this week,
Monetary conditions are baing made a great
deal of, both by professional traders and by
commission house authorities. The latter
advise against buving stocks« giving it as their
principal reason that they find It very diM-
cult to borrow time money

Traders cons<ider Manhattan  about the
best stock in the list to be bulled independ-
ently of general market tendencies, A great
many observers who thought on Monday
that Manhattan was indebted to manipula-
tion for its great activity and strength were
half persuaded veaterday, on contrasting
the ctock with the market as a whole, that
there must be eame truth in rumors of a
nending deal. Kome room traders, on the

other hand, suspected that preciecly this
offoct was Intended by the manipulating
interesta

Not until the last hour of yesterdav'asession
was there anv evidence of distribution in
Mianhattan  The Rutlers again were heavy
huvers and hid up the stock Abave 140
there appeared some heavy selling from
various sonrces  Commission hauses seemead
tohave larees selline orders, and it was thought

that perhaps it was pool stock they sold,
Poam traders went heavily short of the
atock ‘n the last hour, argning that It wae

being bulled too hand Tt i< understood that
a bull campaien in Manhattan was agread
unon hyv the maore speenlativa interests of
the Gon'd party severnl montha ago  The
nrogramme f: «aid to have coantemplated
150, bt {t e danhtfyl whether existing mar-
ket conditions will permit of their achievine
that point an this mavement The general
market roafused vestordayv to respond to
Manhattan's sensational rise [n the last half
hour of trading In the precedineg eeacion
A lecs vinlent demonstration in the stoeck
enused the entire llst to rally moderately
and close strong

A curlons contradiction wae geen yeaterday
in Coloradn Fuel While the stock was de-
clining ® points to &% an urgent borrowing
demand was davelaping In tha lnan crowd
Just ut the closa the stock loaned at a pre-
mium of three-fourthe of 1 per cent. Wrenn
Pras ware heavy barrawers, hut the demand
was rather eeneral The explanation of tha
stock's loaning at a preminm while declining
in the market wa« meraly that it {2 urgently
wanted by the contanding factiona for votineg
purnoses at the fartheoming meoting  Tha
transfer books will close to-dav 1t ia learned
that neenta renresenting Gonld  interests
have been quletly loenting stock on which
proxiss may be ohtalned  Thev are not ready
yot to ark for proxies, hut thev evidently
intend to do o if it is found to be worth while

A memher af the Stock Fxchange writes
to hia Wall Street honse from Kansas City
that the demand thera for monev at from
510 10 per oent is the heaviast in many veara,
Country  hankera  thranghont Misaonrd,
Ninois, Kansas and Nehriska, he gave, have
Toaned up to the limit and (re rediscoimting
A% much as thay can with the cite hankers
He is unable to sea how thera enn be any
eaking of the situation within !ess than sixty
davs

—
The continued weaknees of S8t Paul in ves-
tordav's session quite offeat the sentiment

of Manhattan's consplenonastrangth  Eamoes
& Moore, MeIntvee & Marshall  ard
tirneshock were heavy aollera of St Pau)

Ciroeshheck is a speclalist in the stock, and
his arders micht have come from anvwhern
Some of the selling by Melntvre & Marshall
was thought to ha for Waestern account
Numerous stop orders were “taken” on the
decline

The room produced a rumor that a promi-
nent speculative housa that has been handling
lirge Westorn accounts was prenarine to
retire from business and had heen selling
stocks for that reqson Tradere made some
capital of this rumor, which was 1o seaner
Aanisd at one place than It was made to point
to some other quarter A& nearly a8 anv.
hody conld make out there wus no truth fn
it at all

The buving of more than 10,000 Sugar by
Goodhart was prirelpally the cause of that
stock’s rise across 110, Goodhart was a
Venvy geller last week, several points lower
dawn. The advanes in the price of the pe.
fined product influenced eonsiderable short
esvering in the room. Tt is belisved that the
short interest now existing s something
nominal

The lutitude for arbitrage trading bet ween
New York and Tondon waa too narrow to he
profitable.  London dealt in only about 20,000
shares doing nothing to speak of an balance,
Cabling ceased early

Noyes bid for and took a lot of Reading
eommon. Thera s said «till to be a pretty
large short interest in the stock

It 18 a eurfons thing that in the loan crowd
there should bhe a pretty constant demand
for a number of inactive stocks af the charac-
ter commonly known as “cats and dogs "
There seems to be no explanation of it other
than that perhaps they have been sold short
on tha theory that If the market does any
worse, support is likely to be wholly
drawn from seocurities of this class, whereas
whatever the market may do fora while they
are not likely to be bullad mue'. Apart
from the special demand for Colorado Fuel,
transactions last night in the loap crowd
were without feature. It did not appear
there that the short interest had been eox-
tended any

Harris, Gates & Co. have Issued an analytical
ecircular on Chesapeake and Ohio similar to
the circular they put out not so long ago
on Norfolk and Western. The circularizing
of individual stocks by B8tock Exohange
houses that are speculatively or otherwise
interested therein has become a common
expedient. A great deal of it has been seen
this year, more perhaps than ever before
in Wall Street. Only a few days ago the
houss of Post & Flagg puts its name to a
bhullish circular on Manhattan and this week
it has been very active In the stock. This
form of literature has developei not only
in volume, but in quality as well. Most of
it bears evidence of the expert's touch, even
though, as in most instances, the conclusions
or indirect inferences betray an inspired
slant

W. DeW. Dimock, who has been the sec.
retary of the Harlan & Hellingsworth ship-
bhuilding company of Wilmington for the past
four vears has returned to New York as an
officer of the New York 8hip Building Com.
pany at | Broadway, Mr. Dimock was a
well.known Columbia University athlete a
few years ago During the Bpanish war
he served with the Naval Reserves as a Lieu.
tenant on the Yankee,

RUSINESS TROUBLES.

Nephew of Callahan the Hatter Assigns
to a Woman Lawyer.

Lawrence M. D. MelGuire, hatter, at 155
West 125th atreet, has made an assignment to
Julia Aliee Gainey, a lawyer, of 61 Park row,
MeGuire is a nephew of the Iate John Calla-
han, hatter, for many years at 140 Bowery,
and managed that store for the Callahan
estate vp to a few months ago. In 1865 he
married Grace Kimball, the actress,

Miss Gainey saild vesterday that the assets
are more than the liabilities, but are of such a
nature that they could not be realized upon
quickly to pay maturing bills.

A creditors’ petition in bankruptey has

bren filed against Joseph Schulman, whole-
sale and retuil dealer in jewelry at 34 El-
dridge street. Judge Adams of the United
Ntates District Court has appointed Charlea
' Bostwick temporary receiver, with an
order for the unmediate examination of Mr,
Schulman to discover what has bocome of
about $20,000 worth of diamonds which, it
was alleged, he disposed of between Nov,
14 A0 editors’ petition in b kruptey |

A creditors’ petition in bankruptey has
been filed against Max and Joseph srledman
(Friedman Bros.), manufacturing furriers at
0 Fast Fichth atreat

—p——
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CRISS-CROSS MONEY MARKET

WITH GOLD GOING WEST AND
COMING FROM THERE.

That Coming In Was Arranged For a Month
Ago and Meantime Conditions Have
(hanged Temporarily—South Calling
for Currency, Too, te Move Its Cotton.

The curious crosa movement in money
between this city and San Francisco was
exemplified again vesterday. The United
States Sub-Treasury paid out $080,000 in
currency on telegraphic transfer from
San Francisco and there was depositad in
the Sub-Treasury $250,000 to be telegraphic-
ally transferred to San Francisco. Of the
amount paid out $460,000 went to the local
agents of the Bank of British North America.
At the office of that bank, 52 Wall street,
this statement was made:

The money paid to us to-day by the Suh-
Treasury represents Australian gold re-
ceived at San Francisco and deposited in
the Assay Ofce there. We arranged for
it transfer to this city a month ugo, and |
supposs our San Franecisoo corresnondents
did not like to hold it up in view of the faet
that the arrangements had been made  We
ourselves rather expected that it would be
held up in San Prancisco at this time when
money rates there are ruling high  The
whole operation is really one hetwoen Aus-
trulia and london by way of New York
The money wea have received will bo nsed
to buy bills of exchange on london It
of course, adds to the amount of money
here at the present time

A great deal of interest continued to be
taken in Wall Street in the cross transfer
of funds. It is believed that the money
which is going from this city to San Fran-
cisco represants a recalling of San Fran-
oisco funds loanad in this market during
the recent high call money period. These
funds are now being recalled because of
the high money rates prevailing on the
Pacific Const,

The Stock Exchange firm of Zimmerman
& Forshay stated vesterday that t'ey had
received from San Francisco information
that the recent transfer of large sums to
Californla was occasioned by & considerable
local demand for money to move a plentiful
fruit crop and to pav taxea now due. Ac-
cording to their advices this demand will
lagt for a short time only, Other advices
have had it that heavy Pacific Coast wheat
exports are a factor,

The United States Sub-Treasury also
transferred for banks vesterday $200,000
to New Orleans. Like other transfers
made recently to New Orleans, this money
i# understood to be intended for use in
moving the cotton erop.  Recvipts of the
Sub-Treasury vesterday, in payment for
customs dutier were agnin on a verv heavy
wcale, uxnmn.'inf to $711,807. This, with
the $707,117 recaived In eustoms pavments
on Monday, makes a total thus lost to the
Sub-Treasry by the banks for the first two
davs of this week of $1,508 724,

Time money far short periods continved
firm In tone in Wall Street vestoerday. The
mipply obtainable was limited and high
rates were quoted, For sixty davs the
quotatfon was 6% per cent bid, offerad at
7 ver cent, and for ninety days 7 percent ,
with some lnans made as high as & per cent
A lhan of $500,000 was reported at the 1ist
mentioned rate.  Fourtosix months money
was quoted at 6 per cent asked, with bore
rowers inelined to hold o9

The indications all pointed to an opinion
prevailing generally in banking quarters
that unusual demands upon the money
market are likely to be made toward tha
end of the vear. Brokers who want time
money have become nervous, and this
has helped to bring about the obtaining
of high rates for short time accommoda-
tlons. It is known that theJanuary interast
and dividend payments are going to be very
heavy, and there are algo a number of large
svndirate pavments to he made

Some exceptionally large pavments fall
due in the near future. The second pay-
ment of $21.500.000 on the new Baltimore
and Ohio stock issue is pavable on Nov
24. The first ipstallment of 50 per ocent
on the $15000 000 of Illinols Central new
stock falls due on Dec, 2, and the balance
is pavable on Jan. 7. On Jan. 1, $24,000,000
of New York Central bonds will he retired
with a 3'; per cent. refunding gold bond

The sterling exchange market was steady
vesterday with the guotation for demand
sterling ruling at about $4.8606 to $4.87.
RBrokers reported a goed supply of loan
bills in the market,

FRISCO GETS SOME AUSTRALIAN GOLD

The Anglo-California Bank of San Fran-
cisco received yesterday $260000 in gold
from Australia. J. & W. Seligman & Co.,
local correspondenta of the bank, eald
that they understood that the gold was
not to be sent here, but would be retained
in S8an Francisco

CANE SUGARUP 10C. A HUNDRED.

Reet Sugar Here Not for Sale at Present
Prices-1s War Over?

All the local sugarerefining interesta ad-
vanced their prices for refined sugara 10
centa par 110 pounds yesterday to the basis
of 4.55 cents a pound for granulated. The
advance, it was reported in the trade, re-
flocted a decialon of the intereata handling
the conaignmenta of California beet sugar
to this city to put these consignmentsa in
warehouse pending a better market, in-
stead of pressing the beet sugar for sale,

The first consignment of the Western
beet sugar reached this city on Monday.
One of the members of the firm of Gustav
A. Jahn & Co., which is in charge of the
consignment, sald yesterday:

‘We have received 0,500 bags of beet
sugw from California. It came by way
of the Southern Pacific Railroad and the
Morgan Line of steamships from Galveston,
At the present market price of sugar there
would be no profit in putting it on the
market, and we are going to hold it in ware-
house until the market justifies our offer-
ln, it for sale.”

t was reported that Guatav A. Jahn &
Co. propose to atore the sugar until next
spring, when they expect it to bring con-
siderably higher prices than those now
ruling. Willett & Gray, publishera of the
Sugar Trade Journal, maid yesterday that
in their opinion if the sugar 1s kept in stor-
age the local refiners will announce another
uzvu\m of 10 cents par 100 pounds, whereas
if it is thrown upon the market the present
price of refined will be reduced 10 cents
per 100 pounds. Willett & Gray also said:

Notwithstanding the ten-cent advanoce in
refined sugars by all the refiners the Ar-

buckle compcmr still ocontinues to take
orders at the old prices, showing that the
refiners have fully protected themselves

againgt the beet sugar getting any advan-
t out of the ten-cent advanece,
‘,r'\ some Wall Street quarters the opinion

was exp that the beet sugar will
be sold without any attempt to interfere
with tha market of the Eastern refiners,

and that the so-called war of beet andd cane
wugar was either ended or that a truce had
been declared.

THERE A CORN

IS CORNER?

(hicage Hears That There Is One—De
cember Prices Erratle,

(HIcAG0, Nov, 18.--Ano ther corner was
foisted on an unwary public by the pit
gossips on 'Change to-day. Aocording to
talk going the rounds thea December corn
market is in the hands of a certain specu-

lator with a holding mounting up in the
millions. Who this new corn king is is a
much=maotaed question. Several have

been named, among them J. Ogden Armour,
J. W, Oates, Isaac Elwood, John Lambert
and Thomas Cleage of 8t. Louis.
December corn acted like a sorely con-
geated market to-day. It was up 33 cents

early, off 1}4 centa from the top and back
one cent with lightning rapidity.

At the last part of the session December
oorn recove from the midsesaion reaction

on profit taking and closad at 57§ cents,
2J)4 cents up for the dav,

PENNSYLVANIA FREIGHT ROAD,

New Line Sixty Miles Long to He Bullt to
Relleve Tramo Ccngestion,

PRILADELPHIA, Nov. 18 — A low-grade
freight line, to reliove the congestion of
traffic on the main line between this city and
Pitteburg will be built by the Pennusylvania
Railroad. It will begin at the Susquehanna
River and will be sixty miles long. The
officials of the company expect that the
new road will be finished within two years
and it is estimated that it will cost $3,000,000,

The final surveys for the work began ou
Monday, an engineering forca of fort g
men having started at the east side of the
Susquehanna River, which will be crossed
by & new steel biridge for the line.

The new road is part of an extensive
plan which the company had contemplated
for shortening its line from Philadelphia to
Pittsburg and which ineludes the building
of eut-off hotween Harri<hurg and Pitts-
burg that will greatly lessen the time be-
tween those citios

Marysvlle, in Perry county, at the west-
ern end of the naw $2,000,000 stone bridge
over the Susquehanna which the Pennsyl-
vania lately completed, is the point where
the Penusylvania and Northern Central
railroads meet, and here the new freight
line will begin. The Pennsylvania will vuse
the Northern Central tracks on the wost
side of the Susquehanna from Maryeville
to Mount Welf,passing by Harriburg on the
Bridgoport side of the river. At Mt
Wolf, in York county, the Pannsylvania
will leave the Northern Contral and begin
to build its new double-track road

The bridge will ternunat o on the Columbia
braseh of the Pornsyivania, about six miles
above Columbia.  The line will then pass
to Columbia and down alor g the east side of
the river on the bed of the Columbia and
Poart Deposit road, probably as far as Safe
Harbor, Lavcastor easinty, and then a
new double-track line will be built straight
across southern Lancaster county and the
centre of Chestor county to Downington.

WABASH IN PITTSBURCG.
The Plan Now Is to Cross the Allegheny
for Freight Connectlons,
Pirrssvra, Pa., Nov, 18— Tt {2 known
positively now that the intention of the
Wabash Railroad is to eross the Allegheny

River and to econnect with the Bufralo, |
Rochester and Pittsburg.
At different times rumors regarding {

the matter have been circulated, and in
a general way' it was known to be the de-
sire to conneet

FREIGATS ARE LIKELY T0 GO UP

IF INCREASE OF RAILROAD MEN'S
PAY 1S PERMANENT,

Freights Are the Wages of the Rallroads
and the Rallroads' “Cost of Living'
Has  Greatly Inereased — President
Ramsey's Notice to the Wabash Men,

President Ra'nm-)"n notice to the smploy-
oes of the Wabash Railroad announcing
an increase in the wages for all classes of
skilled labor was made public vesterday
[t foreshadows an increase in the rates of
transportation on account of the ineroase
in pay.

President Ramsey says that while the cost
of living compared with the vears from
1595 to 1807 has largely increasod, the rate
of wages in almost every class of service has
been increased from 5 to 15 per cent. and the

.
monthly pay of every one has increased as
A resilt of the inerease in work which en-
ables every man to rake not only full but
overtime.  In this way the in
of living has been nearly, it not fully, met
out of increased carnings

I'he position of the Wabash is then stated
as follows

It is ala true that the co<t of living for
rallroads Las largely increased wit out
tncrease i the rates of pay received for doine
the work In fast, the gverage rate per ton
mile on the Wabah has decroased 10 per cont
as comvared with 1807 Thee rate of wage
has advanced from 5 to 15 per cont . cost of
furl per ton 80 per cent | rilssoper cont |, nrd

other muterinls and supplies from 40 to %o
per cont

Had the company paid 10 per cont  incregse
in its payrolls lu<t year it would have had
nothing left exeopt o doflelt

It is evident to any one whao fsat all fami'ine
with the present condition of ratroad earn-
Ings and expenses that no pormonent fnoe
In wage: can he expected without an i
intherates pald railroads< for tron-port tion:
anyineresse in wages muaderow, ifnot fo'owed
by hdvanced ratos, will holo + hy t nplovees
n- :nnn as the “wave of prosp rity” begins to
sub

rease] eost

nny

Interstate and State conupissions, logis-
lathve and commercial bodivs, ure continually

| striving to reduce the rates chares for
tran=jortution  Even as late s Nov 4
met were elected to Legisliures with thy

with the Iselin road, pro- |

vided the agreement with the old Pittshurg |

ond Western would permit it
are to the effeet that the moment Wabash

Local opinions |

freight is accepted by the Bufalo, Roeh- |
exter and Pittsburg it breomes Baffalo, Roch- |
ester and Pintsburg freight, and. of course, |

that ends the legal phase of the matter
ko far as the latter road's right to accept
Wabash traffic 12 concerned

It s the intention ol the Goulds to eross
the Allegheny River a few vards up stream
from Fourth street. The binlding of 1he
little link of only a few hundred feet of

track between Ferry street and the north |
shore of the Allegheny River will open |

up a through line from the Weet to the Fast,
vassing directly through Pittsbure via the
Vahash. the Buffalo, Roctester and Pitts-
burg, the Beech Creek. the Philadelphia
and Reading and the Central Railroad of
New Jorsey,

The line from
operation  on
months

Allrgleny has been in
through freight for some

Wil of Isane \. Singer.

The will of Isaac A, Sing v, who disd in
September last at Atlantic (
vesterday in the Surrogates' Office.  Under
it the income of his estate is bequeathed
to the widow, Sarah Singer, for her lifoe-
time, On her death the property will go
in equal shares to the obildren, Charles

ity, was filed |

1 of Wabash emplovers' votes, w o nre
vledged to try and pass Liws to ro ™o pos-

SenEerrates to two cents per e How oon
| redlrond men support ekl Lition w ie wiil
reduce radlroad revenues Inlov t' e cost of

serviee, snd then
fnerease their wa

expect the rallroads to
8
After full consideration of t' ¢ entire snh.

jeet, 1 have coneluded to sdvanes tie pates
of J-..v of all clusses of skilled 1ibor wniine
ana trainmen, stopmen in the motive pover
ind car shops, yardmen, and sucht ot er
emplovess ag may he entitled 1o an adyanee
e chianges in rates of pay for the seversl
clagses will be bulletined 28 soon s the lists

ire minde up

MONEY AND EXCHANGY.

Money on cull, 8',@ 6 per cont last laan,
4 perocent D ruling rate, 5 per cent. Time
money s quoted at 81, jer cent. for sisty
davs, 8 per cent. und comn ol for thres
months, and 5396 per ecent for four, six
and nine gnonthe  Commerclal tuper s
quoted ut 8% per cent. for prine sinkie piames

and bills receivable other nnmes, Gub),
PeEr cert

Sterling exe ange market was dnll and
somew! ot lower to-day There war a Light

demand for bills und there was i better supply
of commercinls,  vartioul rl ¢

cotton, and

ulso sone loon bills. Continental exchange
W Guiet Posted rates were quoted ot
S84 85 Tor lone and 815 for short Actiunl
rates Long bills, 84837, (84 55 .0 =iehit dratfts

| $4 80 D0u8i 87, and cable transfors, 4856
$4 8T, Franes were quoted at 5 1%, 05 181,
for long O 15%, for sYhon reie s.
Marks wor it e, tor long
and Bh'g @ for short. guillers woepe
auoted /29T @0 510 tor loug and 400w 40 5214
for short

A. Siager of Larchmont, M=« Saclio Brady |

of 33 West Seventy-sinth street,
Josaphine Chambers of 23 West Sixiv-ninth
streot and Mortimer Singer, Hotel Nether-
lngd. The petition accompanving the will
does not give the value of the estate,

Cora Bradford Plcads Gullty.

Cora Bradford pleaded gullty before
Judge McMahon in the General Sessions
vesterday to indictments charging her
with running a disorderly house and vio-
lating the Excise laws there. She paid

500 for ruanning the disorderly Lhouse and |

sentenes was suspended in the execige cgse
An indictment accusing her of abducting
Mattie Gibson of Reading, Pa., was dis-
missed. The Bradford woman is now
working in a Grand street store,

FINANCIAL

In bank stocks two shares of City Natlonal
sold at 28

IThe Chicago, Indianapolis and Louisville
Railvaay Compuny has doclared a semi-annial
dividend of 2 per cent on its preferred stock,
pavable Dee, b

The Rallway Bteel Spring Company has
declared a quarterly dividend of 17] per eont,
on its preferred stock, payable Dec 20

The United States Reduction und Hefinin
Comipany has declared a guarterly divide 1.3
of 1%, per cent. on its preferred stock and 1
per cent on its common stock, pavable Jan 1

The American District Telegraph Cornpany
of Brooklyn hnas declared n semi-annugl
dividend of 3'; per cent , pavable Deec 10

The American Colonial Bank of Porto
Rico has declured a semi-annual dividend of
2% per cent , payable Dec 4

Stephen  Little, tle expert aecountant,
who Las been auditor of t'e Denver and 1o
Grande Raflroad tor several years, has been
elected seeretary of that company and also
of the Rio Grande Western

A nutionsl bank hus been organized at

NOTES.

Stupleton, Staten Island, vwith a enpitul of
81 v0n, wll of which Is patd in. The hank
nlll‘b-- known as the Stapleton National
ne

The retiring bonrd of directors was reclocted
at the annual meeting of the stock)oldera
f the New York Dock Campany vesterday,
Awin E, Thorne was elected to fill the vae

ecancy caused by the death of leonard
Lewisohn
J. €. Osgood, chairman of the Colorado

Fuel and Iron Company, has u[:’u'nl"ll from
the decision of Judge Sanhorn of the Unjted
States Circuit Court in 8t Paul sustaining
the uppointment of A master to supervise the
annual meeting of the company on Deo. 10
Under the decision the master had power to
decide all questions as to stockholders’ rights
to vote and other questions which might
arise at the meeting. The case will come
before Justice Brewer of the United States
Supreme Court in Washington to-day. The
court directed that Hornblower, " Byrne,
Miller & Potter, counsel for John W. Gates,
be notified and they will appear at the
hearing.

DAILY TREASURY STATEMENT.

WASRINOTON, Nov. |X- Recelpts and ex !
tures of the Treasury were: o

This day. This mon'A. Fiscal year,

Receipts . .. §1,441,077 $20,440.071 ~ $224,320,21%
erndltuun  LT85.000 80 010,000 384,
Defelt . 828023 35930

*Surplus

Natlonal bank notes received to-day for redemp
tlon, 8400 #72. Goevernment receipts from (nternal
revenue, §251 488, customs, $1,018.716; iniscellancous,
$172.%78. 4

The cash statement of the U'nited States Treasurer
for Nov, 18 shows:

REARRVE PUND,
Gold coln and bulllon ... .. SEEN
TRUST FUND,
Held against notes and certinicates issued $566,081 500
OENERAL PUND.
Gold coln and bulllon
Gold certificates p - <
Standard silver dollars ... . “ie
Sliver certificates N
Silver bulllon
'nited States notes
Treasury notes of 150
Natlonal bank notes
Subsidlary sliver and minor coln

$150.000,000

2,158, 550
coe 77.084
12,000 103
7621 450

§ 0 P L L ry LS Lk A LY E )

8142007 332

In national banks 145010 709
Awalting reimbursement 100,754

Total cenieneco. 200,025 K30
Liabilities vemeaes s RO801 006

Avallable cash halance $204,524.704

SUB-TREASURY TRANSACTIONS.
MONDAY

Pald by Sub Treasury to banks
Pald by banks to Sub Treasury

43,002,000
5,158,000

Losa to banks on day's transactions.,.. ._lvl‘:l.:h,«;.a
BINCE PRIDAY LAST
Pald by Sub-Treasury to banks ..........510000 000

Pald by banks to Sub-Treasury........... 10,858 000
P s
Loss to banks, $A38, 000

Loss to banks for same period previous

Mre. |

stic exchange on New York Haston
o thiscount o lostor Rt ina
ling, 1-10¢. premiu savarnuh o
1-18c diseyint, selling, 1-16¢. pre.
i San Francisco  Sig!t, ‘ tele.
P Coprendume S Louis Par Chi.
cago- Par Cincinnati - Betwesn banks, 23
prer OVer counter, Mn g nuum New
Orleans  Commercial, 81 05 discount,  bank,
pat
Money in Tondon, 2', @2 per sent. Rate
of disewnt in opon market for short ar 1
three months' hills, a4« per eent  Arount
of bullion withdrawn from t Bank of Fre-
land on balanee to-day, £100,000, Puris
ndviees quote 2 per cents, 00 francs 45 cene
times  Exchauge on London, 25 francs 1144
centimes
Comrercial price of bur silver in New
York, 40 4 Bar silver iy London closed ut
22 11-16d. Mexican silver dollars were quoted
ar e
New  York Clearing House st tement

Exchanges, 8404842 614, balor o -
Sub-Treasury debit balance, $734,

$11,152,377,

Live Stock Market,
TUFRDAY Nuv. I8
Receipts of beeves were 128 head, ol consigned
Atrect No sules reporie Dressed beel sicad)
cl dressea rative ajdes, N 1y per b Tesas
bheo!, 6@ 7 Cables guoted Ao erwan steers at
18 1440 diessed welgn reireerator beet at
Iy@ile. per lu. Pyports to dad, the beet ¢
mated 700 hecves, 2 520 quarters of Leetl Lo nworrew,
4,000 quarters

Heeelpts of calves, all for the o irhet, were 124
head, 30! head on sale all wold Veals ruled quiet
but about stcady In price; grussets were slow and

0

wealk, nnd Western calvey ve aul bt
head unscld, maiy Westerns.  Veols  sold
$4 50089 per 100 Vs, grassers at 92 8. O
dressed veals, 106018c. per Ih

Recelpts of sheep and lamhs, Inclid'y
direct to slaughter, were 2512 head. 21

sale ail told.  Moth sieep and lanbs o led
and steady ALout N cars of stock were unsol
Sheen sold at $2.2 300 per 100 (bs.. A [ew o T
lambs at 810008 Dressed  mutton,
per b dressed Inmbs, 6'« o in

Receipts uf hos wore 936 head . one car on sale
No sales reported up to @ late hoor,

Court of Appeals Deelstons.
ALBANY, Nev. I8--The Court of Appeals to J
harded down the following declsions Pt -

Welant, respondent, vs. Rockland Lake Tra
Rock Company. appellant. Goldmark. respan ?‘-’n"p
v, Magnolla Mctal Company, Flaherty ap lant,
vs. Cary, Flaherty, appeliant, vs. Murrat. Kall h
appellant, vs, Higglns: Motions to disinlss appeal
denied, $10 costs

Minor, respondent, vs. rie Raflroad Company,
In re property of Brez: In re Gorden et al execy-
tors: Motlons for rearguinent denied; $10 costs

Lorenizo, appcllant, vs, Lorens Motlon to
correet return denled, without ecosts

Travell, respondent, vs HBannermann: Motion
to place on calendar and prefer granted, withount
costs

McKee Land and Improvemen! Company ap
pellant, vs, Willlams, treasurer:  Motlon to prefer
granted, case to he heard on the |vufvvn‘J new

calendar at point where note of 1sstue would place |t
Varuum, appellant, vs. Behn ot ¢l Application
for permisdion to use old record granted
Kane Company, appellant, vs. Talhot asstgnee:
Motion to prefer denled on ground ecase will te
seasonably reached on the general calendar, with-
out costs
Tawson, respondent, vs. Lawson and another:
Motion to open default dented, $10 costs
Hawe, respondent, vs. New York Westehester
and Connectieut Tractlon Company:  Motlen to
prefer granted. case to go on foot of nett motlon
calendar, without costs
Relchert, resnondent, vs
amend remli''y r, granted
card, respondent, ve, Moore et al
place on calendar granted, withont costs
In re Unlon Trust Comapny trastee & Ingrn
ham et al, appeliants, vs. Na‘ional Salt Company
et al.. Mocller, administeatriv appeliant, vs. Dela

Stilwell: Mation tao

Motlon 1o

ware, Lackawanna and Western Hallroad Com
pany: apneal dismissed, with coars
Connecticy!  Trust, &c., Comipany,  appellant

vae \Wead and another: . Judement of Apnellate
Division and trial eourt in tavor of defondant
Leslle Wead, reversed new trin]l granted en s
to ab'de the event, Order af Anoellate Division
eranting a negw trinl as to defendant. Charles R
Wead. aMrmed and fudemsnt ahsalute ordered In
his favor on the stinylation, with costs

In re Nasstord Iohnson Leegett avenys
of Annellate Diviston and that of Specis)
mod'ied so as (o estahblish the appellant's len of
10 per eent. unon the sntire sum of $70 21124 and
as modified aMrmed, with costs 1o the appeliant

In re Davenpart publie administrator of Kings
conn'y: Ordar aMrmed. with eosts to botl parties
pavahle out of the estate '

Peaple, apoellant, vs. Rlssar:

Moarmw, annellant, vs. West
Company:  Hermel
New Haven and

P9 e

O der
erm

Ordrer aMrmed
Mecirle Ranway
resnondent s W Yoy
Hartford Rallroad Corome
1 NanYy enenn- ot g r?‘”m-\’V‘
Lillenthal and *nother, resncndent vs
We? resn ndent vs Knights of the Maceabeos
Jewell appellant, vs. Meln yre Ind rien
AMrmed, With costs

Dady, resnondent.  vs. O Rourke Sullivan
resnondent. ve. Prudential Insurance Compsny
Servis  respandent v Servis Stelnhach, pe
snondent, v Prodential  Insuranee  Company
Judements reversed, new trial granted, cods to
ahide the event

In re Greenwieh, &e LI
peliant. vs, Greenwieh, &e . "lectrle Rallway Cam
pany and anather: Order aMrmed, with rosts

In re sapnlication of All'sa Can mlslanar af
Jurars: Order reversed and maotlon gran‘ed, with
costs

MeNulty  apoellant, vs. Mount Marris Pleotrie
Liehting Company: Tudgment modifed so as to
arder A new trial and as modifed aMrmed, costs
In all courts to ahide the cvent

Court of Appeals Calendar.

ALBANY, Nov. 18 ~Court of Appeals calendar for
Wednesday, Nov, 10; Nos. 285, 280, 220, 200, 208,
T, 208, 208,

=

N atian

Ratlwar Campany

PIANOS AND ORGANS, =

e

PIANOS AND ORGANS.

©

D

HARDMAN, PECK

WATERS
ANDS

To our complete stock of WATERS
| PIANOS we have added the beautitul
new CHESTER PIANO, the * best
Uow-priced piano in the world,” and

CFULLY  WARRANTED FOR  SIX
YEAKS. Price

$170

Cash, or $190 on instalments; only
85 PER MONTEIEIL.
No Extra Charge for Interest.

[ Stool, cover, tuning and delivery free.

'HORACE WATERS & CO,
134 Fifth Ave., near I8th St.
HARLEM BRANCH:

254 West125th St., near8th Av.

Open Evenings

until Junuary 1st.

KRAKALUER

¥ NOS
THE CHOICE OF THE MUSIC.
LOVING PULLIC.
SPPCIAL INDUCEMENTS on used planos of
ot icr makes ottalned by exohange

Easy Term Pianos to Rent.
13 EANT 4TH ST,
AT SACRIFICE, clegant uprigiat plano, standard
mike; & whteed, sl ehitly used, also other furnle
1 e 15 b ast a5 “

Court Calendars This Day.
Appellate  Divislon- Supreme  Court —Nos, 20,
21, 84, 88, o7, B, 62, C3, B4, L5, 4O, 67, 63, €9, 70, 71, T2,
73, 74, 75,76, 71

Supreme (

eclal Term,—Part 1. Motlon
DAL

calvadar ealle v A M rant 1L —Ix ¢
alicrs Fun i Cleaar Mutions I
rers - Nos. 05, 62 bre red Nses
1803 ‘ ‘ oada N Ko,
Wi, 1 1O 100G, 1106

alled al 1015 A
ia Nov.

lar
i

10, N3ON T
Nos 1126, %5, 7
13iu

1997 10w ! ™
1759, TT0's, 140, TH25 2 12800y,
TS, T4NC LaG, Ta, L00s, LW i 160, 1601, 100s
TERC [T Lo N U T (AU ¥ L | Fart 1\ s
untinished ~Cases from 1 1 art |\ Clear
Cases fra yart 1. Pare Vil ~Clear—Cases
from 'art 1 'art VUL - Clear - Cases from FPart
1. Part Vil —Clear. Nos T (4]
ONT, B8O 1001, 5782, LEE2, 1121, 133, ¢ , By N
Mgy, ONT0, 992, 1has 1" b 1286, 0572 1100
1173, 1764, 1727, NS4 L LA, TEA2, 10D, 108, 1718,
AN G458 10'e, Lo, 1S, 1400, 1435, 1104, 1560
1 g, 188 1729 Case unt'nished -Cases
{from Mart VII! Case ininlLed- Cases
from Part VI Part NI Carte  un’inished
Cases from Part VL Part N - Case untinished
Cases from Part V1L Part XL - Adfourned

for )
Surrogates’ Court
of Fva Heyman, Gottileb Koppler

T,
Chamhers—-For probate—Wllis
jsan C. Curnte,

Mary A, Barry, Marie F. Nissen ey Movuten,
fepnte M Lenz VWiitam Vardlaw, Kate Durek
hardt, Eilzaheth B Stoddard, at 1030 A M Ros
anna F. Mechanat2 P M

reial Term—No, 1218, will of Margaret A, Der
gen Noo 185 Wil of Solomon "arnest; No. 1544,

11l of Joseph A\ Booth at 1080 A M

Clity Court—Special Term - Court apens at 10
A M —=Motlons " Term. Part | —Clear. Nos
1058 800 & LN RO B34, BLL O 1A58, 1679, 1100,
1508, 1005, 11090, 1013, 501, & 203, 1174, 1817, 1857

104, 1811, 89, 1517 1674, 1584, 1020, 1839,
Part 11 ‘ase yntnished-<Nos. 1700, 1701,
1711, 1718 AT, 1T 1714, 1719, 1720, 1730,
171 1743 1768, 17580, Part 11
ANos 1" 1887, INSN 1WR
4N, A% 2004 0 2008, 2020, 20
2000 2y 2000 8031
2043, — Cleay -« Short
CHUSeS—NO8 22, GN14, 4157, 304N 4480, B0, 4516,
S487, 4873, 44T2 01D 1180, 308, 3145, 448 Pant V7
Caseun®nished ~Nos. 1261, 1285, 1241, 1244, 1282,
180%, 1325, 1200, 1280
= . ___

“Buy Chine end Gless Right

HIGGING & SEITER:

FINE CHINA.RICH CUT GLASS
14 Less Than Elsewhere.

e

v A S

This 1s the weck of the
great Thanksgiving sale of
China and Glass. Special
bargains in Dinner Sets,
Chop Sets, Glass Sets, Rich
Cut Glass, etc. Prices
always **1-4 less than clse-
where.'* This week
saving Is even more.

WEST 2IST & WEST 22D STS.,
NEAR SIXTH AVE.

COLLY.GES AND SCHOOLS,

For Young Mea aud Women ity and Conntry

[ _

_—

| REGENTS' AND (OLLEGE FXAMINATION

N, Y, PREPARATORY' SCHOOL,

15 West 4ad S, Y. Lelephone dove 3,

vening or Private

Send for Catalogue

la
e e e S e——p———
REG < NT& and BOLLEGE Fxaminations
SENFUENER SCHOOL, 16 ASTOR PLACE
Day, Exening or Private.  Send for Catalogue,

S ——— SR

|

Business Colleges.

Miss Conklin's School

St:nography and Typewriting
842 8th AvE, Cur. 45th “(., Marcas
B, Practical tralning for offices
and seeretiryships dav ad evening
Classe cieenlar b hone 58 #x

) DANCING ACADL LS,

AT MISS McCABE'S DANCING SGHOOL,
21 EAST 17TH ST, ~Private and class lessons
daily; new classes torming,

the

““THE ONLY PIANO THAT
IMPROVES wWw.TH USZE.”

CALL OR WRITE FOR
ILLUSTRATED
CATALLUGU: PUSTRAID.,

& CO., 138 FIFTH AVE., NEW YORK

— —

AlL CARS TRANSFRR

Rermingitie

3d Ave. & 56th S¢
L )

800 Renowned
Harmony

1 Pianos

$
Offered

a
Week.

¢ gfind
P~
g?(r.'m

We offer another lot of 800 celebrated

Harmony Pianos at

Da(::ﬁn $1 W?ck.'

T'his is the greatest Piano value
in the world.

Go where you will and make com-
~arisons, or bring an expert to our
siano store and have him thoroughly
xamine the Harmony Piano, and it
vill prove to you that there is no
Piano in America for less than $350
ind $400 that can compare with the
Harmony in any way.

So we save you from $175 to $200,
i* you secure the Harmony Piano for
$175 on terms of $5 down and $§1 a
week.

As the booking of these Pianos has
2lready been tremendous, we advise
! interested in this great offer to
make a selection at once.

Wherever the Harmony Piano is put
t makes lilelong friends of those
vho use it, and establishes the good
eputation of Bloomingdele Brothers
imong every member of the house-
hold.

The celebrated Harmony Parlor
Grand Upright Piano is too well known
to need much comment. It is built by
one of the o'dest and most skilled
niano makers in the world, of the very
‘inest materiel in the most artistic
tyle.

&The cases are wrought in the new
Empire design, double veneered in the
‘inest figured mnhogln{. oak or walnut.
Harmony Pianos are fitted with cele-
brated actions which are as near
nerfection as human skill and years
! experignce can make them. The
keys are of selected ivory, automatic
aractice mulfler, which is sell-regu-
lating.

The tone is rich, clear and melodious,
and has that beautiful singing quality
which is such an acquisition to the
niano. The touch is most elastic and
responsive, The Harmony will keerp
its tone longer than any other pianc
we know of. In fact, the tone of the
Harmony Piano improves with use
and age.

The Harmony Piano will be de-
‘irered upon the first payment of $
nd no interest is charged in time
(qlen for mq’(iv'lf’ payments,

This guarantee, inserted in gold let-
ters, on everv Harmony Piano:

Chis Ts 10 Gertify

that this Instrument s WARRANTED
for the term of TEN YFEARS from the
date of its manufacture, aud should the
fstrument, with proper care and se
prove defective in material or workman
ship within that time, )t is herely agreed
1o put 1t in good repalr at our factory or
{ replace 1L with another of the same i
| auality

With every piano we give a stool to
match and a new style cover,

Five Other RemarKable
Piano Offers:

Rohert Wilson Pianoa, $156—$5 down
and $1 per week.
The Mayers Pianoa, $165—-$5
and &1 per weel:
'he Richardson Pianos=, $195
and 81 per week.
Mi'ton Piance, $225
Ricea Piinos, $£200.

OUR NEW FEATURE Our new pianc
factory, at Nos. 306 to 310 East 47th
3t., is now in fu!l opcration, where
we will submit designs and furnish
sstimates for the making to order of
nianos in Co'onial, Empire or other
style to match the woodwork or fur-
viture of any room.

On cash sales, pianos will be boxed
hipred and delivered to any address
in the United States free of charge,

ELOOMINODALE BROS.,
3d Ave., 59th and 60th Sts,
RS e SE———

~ 1 JACOBDOLL
PIANO.

Sold on cuasy montluy payments
New Planos to rent,
Scud for Catalogue,
JACOR DOLL, MFR,,
92 8th av, near 1ath Ft,. N Y.
Branch, 197 Mariet 8¢ Nowark, N. J

128 West 42d St., bet. B'way & 6th Ave.
I o ' " LOT Lo ytars o
standard. manufacturer s prices easy terms. Used

planos, many diferont masos, $100 up, reating, ex.
changing. Write for catalogue

dowr

5 dow

' (1 '

RELIABLE CONNOR PILANOS, establighed 1577,

high grade, moderate price, eASy terms, renting,
repairing, tuning, exchanging, catalogue maliJ
free. Open Mondav evenings. ¢ East 424 st
’
-




